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This is a Non-Life Insurance Company, incorporated as a Public Ltd. Company in Bangladesh in the year 2000 under
the Companies Act 1994. The Company complies with Insurance Act, 2010 and directives as received time to time
from IDRA, BSEC and others Regulatory Bodies.

The Company is listed with Dhaka and Chittagong Stock Exchange Limited as a Publicly Traded Company. The
Company carries its insurance activities through 32 branches spread-over the Country.

» Registered Name of the Company
Sonar Bangla Insurance Limited
» Nature of Business
Non-Life Insurance Business
» Acting Chairperson
Md. Motaleb Hossen
» Chief Executive Officer
Md. Shamsul Huda
» Additional Managing Director
Sheikh Mosadek Kabir
» Deputy Managing Director & CFO
A.B.M. Hasangir
» Asstt. Managing Director and Head of U/W & BCD
A.M. Habibullah
» Asstt. Managing Director & Company Secretary
Abdur Rouf Gomosta
» Deputy General Manager & Chief Investment Officer (CIO)
Md. Neamul Aziz Khan
» Asstt. General Manager & Chief Risk Officer (CRO)
Md. Saiful Islam
» Manager & HIAC
Prollad Rajbongshi
» Head of IT
Golam Mahmud
» HR Manager
Fahad Naser Khan
» Statutory Auditors
» M/S. A. Hoque & Company
Chartered Accountants
Khan Mansion, 5th Floor, 107, Motijheel C/A, Dhaka-1000
» Compliance Auditors
ARTISAN
Chartered Accountants
Sonargaon Terrace (2nd Floor), House-52, Road-13C, Block-E, Banani, Dhaka-1213.
» Registered Office
Paramount Heights (14th Floor), 65/2/1, Box Culvert Road, Purana Paltan, Dhaka-1000
» Phone
02223354211,02223354212,02223384086, 02223390402 (PABX)
» E- Mail
sbi222@yahoo.com, info@sbil.com.bd
» Web
www.sonarbanglainsurance.com
» Subsidiary
» Sonar Bangla Capital Management Ltd.
Paramount Heights (8th Floor), 65/2/1, Box Culvert Road, Purana Paltan, Dhaka-1000.

» SBI Securities Ltd.
Paramount Heights (14th Floor), 65/2/1, Box Culvert Road, Purana Paltan, Dhaka-1000.
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All Shareholders,

Bangladeshi Securities and Exchange Commission,
Insurance Development and Regulatory Authority;
Registrar of Joint Stock Companies & Firms,
Dhaka Stock Exchange Limited and

Chittagong Stock Exchange Limited.

Subject : Annual Report for the year ended December 31, 2024

Dear Sir(s),

Please accept the best compliments from Sonar Bangla Insurance Limited. We are pleased to present the
Annual Report together with Audited Financial Statements including statements of financial position as at
December 31, 2024 and statements of Profit and Loss & others comprehensive income, Cash Flows
Statements and change in equity statements for the year ended December 31, 2024 along with notes thereon

of Sonar Bangla Insurance Limited.

With best regards,

Sincerely yours,

(Abdur Rouf Gomosta)
AMD & Company Secretary
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3 MESSAGE FROM THE ACTING CHAIRPERSON %

Bismillahir Rahmanir Rahim.
Dear Honorable Shareholders,

Assalamu Alaikum,

In the name of Almighty Allah, the most merciful and the most
graceful.

It is a great pleasure and honor to welcome you at the 25th Annual
General Meeting of Sonar Bangla Insurance Limited. I, on behalf \3 >
of the Board of Directors and myself, would like to express my profound gratitude to all of you
for your continuous support and co-operation in achieving good performance of the Company. |
am extremely honored in having the opportunity to present the Report of the Board of Directors
and Audited Financial Statements for the year 2024.

I believe, our commitment to looking forward and pioneering new opportunities will continue to
be benchmark for the Insurance Industry in Bangladesh. We are always creating the path to make
insurance as a safeguard for our larger community and we are focused on our sustainable growth
for achieving the goal.

Despite the adverse situation in the insurance sector, the company is able to underwrite
satisfactory amount of business due to earnest enthusiasm and relentless efforts by all of our
employees, support from the respected clients, shareholders and the valued guidance and
monitoring of the Board.

As our Board is committed to engaging with shareholders and made enhancements to our
Corporate Governance practices. The Board regularly evaluates the company’s strategy, operating
environment, performance and the progress of your company is making towards its goals.

The global economy is facing a challenging situation. Despite various initiatives and efforts, the
global economic situation is not promising. The Israel-Palestine, Russia-Ukraine wars and
continuous political instability in the Middle East and South Asian countries have adversely
affected the global economy. Despite the adverse effects of global financial tensions in the
economic environment, the South Asian economy has been able to maintain growth. As well as
the growth of Bangladesh remained stable in 2024 like at the same level as the previous year.

Sonar Bangla Insurance Limited succeeded to maintain a sustainable growth during the year 2024
due to outstanding support of the valued shareholders, good guidance from the experienced Board
of Directors and initiative taken by the competent management in time. It was really a challenging
task for the management. You will be happy to learn that during the year 2024, Sonar Bangla
Insurance Limited has earn a gross premium of Tk. 64,54,75,253/- where the underwriting profits
stands at Tk. 843,50,869/- and net profit before tax stands at Tk. 10,27,23,992/-

G LT [T A Nese

SONAR BANGLA INSURANCE LIMITED




[ )
B |www.sonarbanglainsurance.com

We are very much confident that the Company is poised to accept challenges for the future, capital-
ize the opportunities arising and maintain its momentums on growth of business and profitability.
We are most obliged and appreciate you for the continued support and patronage which we have
received from our valued clients and shareholders and would look forward to continuation of the
same.

You will be happy to know that Alpha Credit Rating Ltd. has rated Sonar Bangla Insurance Ltd. as
‘AA+". Rating “AA+” means that the Company is able to settle claims with high risk protection
factors supported by good financial performance and solvency, secured reinsurance arrangement
and adequate internal control helps to increase the image of the Company.

You will also be happy to know that considering the overall situation for the year 2024, the Board
of Sonar Bangla Insurance Limited has recommended 10% cash Dividend for the interest of the
shareholders.

Insurance Development and Regulatory Authority (IDRA) is keen to run the Insurance Industry
with positive move and has issued several directives in order to make insurance sector under a
discipline. We see opportunities from the Regulatory directives that make financial stability in the
insurance companies as well as the improvement of the insurance industry by contributing to the
Gross Domestic Product (GDP) of Bangladesh.

Dear Hon’ble Shareholders, your support and belief is our greatest source of strength. I would like
to take this opportunity to extend my sincere gratitude to our shareholders and customers for their
continuous support and trust on us.

I also thank my fellow directors for their concerted effort and insights like the past years. Special
thanks to our management team for their dynamic activities, prudent underwriting commitment
and outstanding professionalism.

I express my heartiest appreciation to Insurance Development & Regulatory Authority (IDRA) for
their guidance and strong regulation policies for the development of the industry.

Finally, on behalf of the Board I take this opportunity to record my sincere thanks and gratitude to
including Ministry of Finance, Ministry of Commerce and all our esteemed stakeholders,
well-wishers, Bangladesh Insurance Association (BIA), Bangladesh Securities and Exchange
Commission (BSEC), Registrar of Joint Stock Companies & Firms (RJC), Central Depository
Bangladesh Limited (CDBL), Dhaka Stock Exchange Limited (DSE), Chittagong Stock Exchange
Limited (CSE), our co-insurers and reinsurers for the support to the company. I would also like to
thanks the members of staff for their loyalty and the devotion in maintaining the Company’s high
standard of business ethics.

We sincerely look forward for welcoming you at our 25th Annual General Meeting (AGM).
May Allah shower on us unending blessings at all time.

With best regards,

(Md(. Nfotaleb Hossain)

Acting Chairperson

By CTNIE AT IPe=t s e
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Bismillahir Rahmanir Rahim,
Dear Honorable Shareholders,

Assalamu Alaikum,

It is my great pleasure to welcome you all to the 25th Annual

General Meeting of Sonar Bangla Insurance Limited. I would

like to express my gratitude to the Almighty Allah for his Q

blessings to present before you the Annual Report along with

Audited Financial Statements of the Company for the year 2024.

Due to the economic recovery process and the ongoing conflicts in Countries of Ukraine,
Palestine, Syria, Marine Premium has declined, additionally the currency fluctuation has caused
a difficult situation in business of the Country. Nevertheless, Sonar Bangla Insurance Limited
completed another successful year in terms of financial performance facing all odd & hard
challenges in the year 2024. The Company is maintaining progress with good name & fame

ensuring profit gain during last decade.

In Bangladesh, the insurance sector has a huge opportunity to grow and expand, and Sonar
Bangla Insurance Limited is ready to play a key role in this success story as a dedicated non-life
Insurance Company. We are planning to extend our operation in Micro Insurance for Micro

business. We also extending our product range for health and personal accident insurance.

To follow corporate governance is the strong step for operating our business quality. We believe
that effective Corporate Governance Code bring the growth and development of an
Organization. So, the issues of Corporate Governance are continuously complied priority basis

and draw keen attention in all respects of the company’s management.

Sonar Bangla Insurance Limited settled every claim within the shortest possible time. We
attempt to improve our core competency in claims settlement. As a result, Sonar Bangla
Insurance Limited has made every best effort to achieve the business. As a result, Sonar Bangla
Insurance Limited has earned a satisfactory gross premium income of Tk. 64,54,75,253/- in
2024 and net profit before Tax was Tk. 10,27,23,992/-

Dear Shareholders, you will be happy to know that Alpha Credit Rating Ltd. has asses the rating
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of Sonar Bangla Insurance Ltd. as “AA+". Rating “AA+” means that the Company is able to
settle claims with strong risk protection factors supported by good financial performance and
solvency, secured reinsurance arrangement and adequate internal control helps to increase the

image of the Company.

You will be also happy to know that considering the overall situation for the year 2024, the
Board of Sonar Bangla Insurance Limited has recommended 10% cash Dividend for the interest
of the shareholders.

I humbly convey my gratitude to the Honorable Members of the Board of Directors for their
wise and in-depth suggestions and tireless guidance towards the management.

I would like to convey my gratitude to all the shareholders and others stakeholders for their

continuing trust and support in the company.

Also, I specially convey my gratitude to Insurance Development and Regulatory Authority
(IDRA), Bangladesh Securities and Exchange Commission (BSEC), Registrar of Joint Stock
Companies and Firms (RJC), Dhaka Stock Exchange Ltd.(DSE), Chittagong Stock Exchange
Ltd.(CSE), Bangladesh Bank and all scheduled commercial Banks & Financial Institutions,
Central Depository of Bangladesh Ltd. (CDBL), Bangladesh Insurance Association (BIA),
Bangladesh Insurance Academy & Sadharan Bima Corporation (SBC) for their continuous

co-operation and facilitation that helped us to grow in many ways.

I express my heartiest appreciation for the employees, whose outstanding professionalism,

commitment and initiative made the organization’s growth and success possible.

May Allah bless us all.

With warm regards,

~%

Md. Shamsul Huda
Chief Executive Officer
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COMPANY’S
PROFILE

Sonar Bangla Insurance Limited (SBIL) a Non Life Insurance Company was incorporated on March 14, 2000
as a Public Limited Company under the Companies Act, 1994 with the vision to become a premier non-life
insurance Company. It obtained the certificate of registration for carrying insurance business from the Chief
Controller of Insurance (Now IDRA) on April 26, 2000. The Company started its business with a paidup
Capital of Tk. 6.00 crore against the authorized Capital of Tk. 20.00 crore being sponsored by group of
renoun business personalities and reported industrialist of the country having involvement diversified
business. Presently its Authorized Capital is Tk. 100.00 crore and paidup Capital is Tk. 42,04,35,170/-

Sonar Bangla Insurance Limited went into Initial Public Offering (IPO) in 2005 to raise its paidup Capital
from 6.00 crore to 15.00 crore and listed with the Dhaka and Chittagong Stock Exchange Ltd. in 2006. Sonar
Bangla Insurance Limited obtained “AA+" Credit Rating from Alpha Credit Rating Limited. ‘AA+" means
that the Company is able to settle claims with strong risk protection factors supported by good financial
performance and solvency, prudent underwriting, skilled HR, well reinsurance arrangement and adequate
internal control helps to increase the image of the Company. The Company has been operating its business
with a network of 32 branches in different districts of the country.

Our objective is to prove our integrity and credibility to the clients by extending sincere and meritorious
services to them. It is our vow to extend expert advice on prudent Underwriting of the client's insurance
requirements and make expeditious settlement of Claim . As a result, Sonar Bangla Insurance Limited has
been awarded the best Claim Paid Certificate and Crest on National Insurance Day on 1st March, 2023 in

recognition of its success in paying insurance claims.

That's why, we always consider our clients as the member of our family and extend our all sorts of co-operations
and prompt services to them in appropriate way. As a result, our clients always repose their full trust on us.
We always extend our technical support to our clients to cater their insurance requirements aiming at

maximum benefit with appropriate cost.

The future plans of Sonar Bangla Insurance Limited not only development of new products and services, but
also marketing activities aimed at tapping the hitherto untapped segments of the market. The Company is
fully aware of its social responsibilities and would like to aim its future developments activities in the direc-

tion which bring insurance services and benefits to the reach of the common people of Bangladesh.
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MAJOR EVENTS
Date of incorporation 14 March, 2000
Date of Registration from the Chief Controller of Insurance . 26 April, 2000
Listing with Dhaka Stock Exchange Ltd. (DSE)
Listing with Chittagong Stock Exchange Ltd. (CSE) 15 January, 2006
First trading of shares at
Dhaka Stock Exchange (DSE) 15 January, 2006
Shareholding structure Percentage (%)
Directors 39.52%
Public Shareholders & Institutions 60.48%
CAPITAL
Authorized :
10,00,00,000 ordinary shares of Tk. 10.00 each Tk. 100,00,00,000/-
Paid-up :
4,20,43,517/- ordinary shares of Tk. 10.00 each Tk. 42,04,35,170/-
5 (FIVE) YEARS POSITION AT A GLANCE
Particulars Year (Figure in lac)
2024 2023 2022 2021 2020
Paid up Capital 4204 4204 4004 4004 4004
Gross Premium Income 6455 5983 5946 7246 5015
Net pr emium Income 4922 4046 3458 4697 3329
Net Claim 1588 911 650 974 773
Net Profit (Pre-Tax) 1027 999 1167 1254 1294
Cash 10% 10% 109 15% 159
Dividend 0% . %
Stock - - 5% = 5
FDR with Bangladesh Govt.Treasury Bond | 4115 3965 3960 3548 3536
Reserve (Total) 6746 6023 5645 5892 4929
Assets (Total) 12603 11620 11247 11452 10186
Amount shown in Taka considering the present Number of Shares
Earning per Share (EPS) 1.56 1.48 1.75 2.08 1.96
Net Operating Cash Flow (NOCFS) 1.01 1.11 2.61 3.16 3.90
Net Asset Value (NAV) 21.34 20.47 19.66 20.00 18.98
[ )
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To make the Company a glorious one by
becoming the most carring one with innovation

dedication dynamism and client need based
efficient service.

Mission

To Make the Company an ideal institution and
create value for our and Shareholders and
clients.

* To create trust and confidence amongst the insureds.

* To create value added services for our clients.

* To maximize our services for the clients.

* To maximize profit of the Company.

* To create a healthier environment for all our stakeholders.
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OVER ALL STRATEGIC OBJECTIVES

We, at Sonar Bangla Insurance Ltd. realize that for us to prosper, we need to be flexible and responsive, to
satisfy our clients by providing them with what they want, when they want it and most importantly before
other competitors can offer it. It is important to recognize the elements that make our intangible resources,
such as, our ability to relate to customers regarding their needs and wants, management style, corporate
culture and commitment. These elements will differentiate us from our competitors and contribute towards
the development of a sustainable competitive edge. Our corporate strategy and guiding principles rest firmly
on this belief:

PROCESS FOCUS
p» To have all products meet standard of excellence guidelines
p» To continue improve internal process to realize efficiencies
p»» Improve system accuracy and responsiveness
p» Improve organizational structure
p» Improve performance measurement and reporting capability
P» Reduce administrative overhead

p» Improve financial analysis, controls and audit capability

BUSINESS FOCUS
p» Increase quality
»» Implement changes faster
p» Increase customer retention
B» Increase customer loyalty

p» Improve overall service and maximize market share

p» Improve marketing, advertising and public relations
p» Achieve and maintain outstanding customer service
p» Continuously broaden customer database by obtaining new information on customer

characteristics and needs

PEOPLE/LEARNING FOCUS
p» To hire, develop and maintain the right people in right place
p» Employee professionals who create success for customers
p» Develop board set of skills useful for customer support
»» To continue learn and adopt current best practices
p» Transfer knowledge from leading-edge clients

p» To align incentives and staff rewards with performance

G LT [T A Nee
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OUR CORE VALUES

* Integrity * Commitment

* Transparency * Enthusiasm for work

* Professionalism & Excellences * Business Ethics

* Customer Focus * Quality

* Fairness * Continuous self Improvement

* Team Spirit

OUR CORE STRENGTHS

* Professionally Strong Board of Directors * Professional & experienced Management
* Sound Capital Base * Unique Corporate Culture

* Prompt Decision Making * Sound assets base

* Efficient Team Work * Sound reserve base

* Customer Satisfaction * Prompt claim paying ability

* Internal check & Control

OUR CORE COMPETENCIES

* Knowledge * Prompt claims settlement

* Experience & Expertise * Adequate coverage from Re-Insurers
* Transparency from SBC

* Pursuit of Disciplined Growth Strategies * Reliability

By CTNIE AT IPea=t s e
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Md. Motaleb Hossain Al- haj Md. Shamsul Haque
Acting Chairperson Director & Ex-Chairman

Sonar Bangla Insurance Ltd. Sonar Bangla Insurance Ltd
Managing Director Chairman

MH Jute Mills Ltd. Claxton Apparels & Textiles Ltd.

Butterfly Sewing Machine Mfg. Co. Ltd.

Sheikh Kabir Hossain Shahlda Alamm

Director Director

Sonar Bangla Insurance Ltd Sonar Bangla Insurance Ltd.
Director

Sonar Bangla Capital Mgt. Ltd.
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Al-haj Md. Ruhul Amin
Director

Sonar Bangla Insurance Ltd.
Chairman

Sonar Bangla Capital Mgt. Ltd.
Chairman & Managing Director
Comfort Group

Ganga Charan Malakar
Director

Sonar Bangla Insurance Ltd.
Chairman

Venus Jewellers Ltd.
President

Swarna Shilpa Samity
Director

Bangla Gold (Pvt.) Limited

Md. Haroon Kamal
Director
Sonar Bangla Insurance Ltd

X R i

Md. Rajjab Sharif

Director

Sonar Bangla Insurance Ltd.
Managing Director

Sharif Melamine Industries (Pvt.) Ltd
Sharif Housing Ltd.

Sharif Pharmaceuticals Ltd.

Kailash Chandra Barai

Director

Sonar Bangla Insurance Ltd.
Proprietor

Kalpana Jewellers

Member of the Executive Council
Bangladesh Jewellers Samity

-
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Farida Islam
Director
Sonar Bangla Insurance Ltd.
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Dr. Shariff Enamul Kabir Delowar Hossain Raja
Independent Director Independent Director
Sonar Bangla Insurance Ltd Sonar Bangla Insurance Ltd.
Ex-Vice Chancellor Chief Advisor & Director
Jahangirnagar University Gaan-Bangla Television
Proprietor
Raja International Solution
Director

BCI (Bangladesh Chamber of Industries).

/

Shahidul Islam Niru Mrs. Badrun Nessa
Independent Director Independent Director
Sonar Bangla Insurance Ltd Sonar Bangla Insurance Lid

Ex-Rector (Secretary)
Peoples Republic of Bangladesh

4 N

QUAZI SIRAJUL ISLAM M.J.F
Chief Advisor To The Board

Sonar Bangla Insurance Ltd
Managing Director

Amin Jewellers Ltd.
Director

Prime Bank Ltd.
Chairman

City Hospital Ltd
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Audit Committee

01. Mr. Shahidul Islam Niru Chairperson
Independent Director
02. Mrs. Shahida Alamin Member
Director
03. Al-haj Md. Ruhul Amin Member
Director
04. Mr. Ganga Charan Malaker Member
Director
05. Mr. Md. Belal Hossain Member
Director
06. Mr. Sumit Kumar Barai Member
Director
Nomination and Remuneration Committee (NRC)
01. Dr. Shariff Enamul Kabir Chairperson
Independent Director
02. Mr. Md. Motaleb Hossain Member
Vice- Chairperson
03. Mrs. Shahida Alamin Member
Director
04. Al-haj Md. Ruhul Amin Member
Director
05. Mr. Md. Abul Kalam Azad Member
Director (Nominated by Modern Washing & Dyeing Industries Ltd.)
06. Mr. Shahidul Islam Niru Member

Independent Director
Policyholder Protection & Compliance Committee

01. Mr. Md. Abul Kalam Azad Chairperson
Director (Nominated by Modern Washing & Dyeing Industries Ltd.)

02. Mr. Md. Motaleb Hossain Member
Vice- Chairperson

03. Mrs. Shahida Alamin Member
Director

04. Al-haj Md. Ruhul Amin Member
Director

05. Mr. Kailash Chandra Barai Member
Director

06. Dr. Shariff Enamul Kabir Member

Independent Director
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Investment Committee

01. Mr. Md. Delowar Hossain Raja Chairperson
Independent Director

02. Mr. Md. Motaleb Hossain Member

Vice- Chairperson

03. Mrs. Shahida Alamin Member
Director

04. Al-haj Md. Ruhul Amin Member
Director

05. Mr. Md. Abul Kalam Azad Member

Director (Nominated by Modern Washing & Dyeing Industries Ltd.)

Risk Management Committee

01. Al-haj Md. Ruhul Amin Chairperson
Director
02. Mr. Md. Abul Kalam Azad
Director (Nominated by Modern Washing & Dyeing Industries Ltd.)
03. Mr. Ganga Charan Malakar

Member

Director Member
04. Mr. A. N. M. Rezwanul Quayum
Director Member
05. Mr. Sumit Kumar Barai
Director Member
Executive Committee
01. Mrs. Shahida Alamin Chairperson
Director
02. Mr. Md. Motaleb Hossain Member
Vice- Chairperson
03. Al-haj Md. Ruhul Amin Member
Director
04. Mr. Md. Abul Kalam Azad Member
Director (Nominated by Modern Washing & Dyeing Industries Ltd.)
05. Mr. Md. Delowar Hossain Raja Member

Independent Director

Company secretary is the Member Secretary of all sub Committee’s of the Board.
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Chief Executive Officer
Md. Shamsul Huda

Addl. Managing Director
Bilkis Begum Maya
Sheikh Mosadek Kabir

Dipak Kumar Lala

Deputy Managing Director
Md. Hafizullah

Md. Shahjahan Mollah

Md. Anwaruzzaman
Sheikh Quamrul Islam Bitu

Deputy Managing Director & CFO
A.B.M. Hasangir

AMD & Company Secretary
Abdur Rouf Gomosta

Asstt. Managing Director and Head of U/W & BCD
A.M. Habibullah

General Manager and Head of Claims &
Re-Insurance Dept.

Md. Masud Igbal

Asstt. Managing Director
H. M. Ahasan Uzzaman
Hasina Akter Shapna
Md. Aroj Ali Miah

Md. Jamal Uddin Hera
Md. Dulal Miah Munshi
Md. Monwar Hassan
Md. Nazrul Islam
K.U.M. Mehbub Elahi
Mr. Kaiser Chowdhury
Md. Moshiur Rahman
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General Manager

Sk. Gias Uddin

Md. Fasiuzzaman Khan
Md. Tafiqur Rahman

Md. Tariqul Islam

JM Motiur Rahman
Md. Jubayer Rahman
Md. Abdur Razzak
Mohammad Abul Khair

Md. Khorshed Alam
Md. Shariful Alam

Md. Abu Baker Siddique
Md. Rakibul Hasan

Deputy General Manager
Md. Ashraful Alam

Md. Ronju Miah

Md. Neamul Aziz Khan (CIO)

Asstt. General Manager
Md. Mostak Ahmed

Md. Saiful Islam (CRO)
Md. Mostak Ahmed

Md. Harun-ur-Rashid
Ms. Bueauty Akter

Manager & HIAC
Prollad Rajbongshi

Head of IT
Golam Mahmud

HR Manager
Fahad Naser Khan
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The Company deals in Fire, Marine, Motor and all kinds of Miscellaneous Insurance. The company under-
writes risks involved in trade and Properties and thus provides their security through insurance and
reinsurance services. Some of our popular Insurances are as follows:

Fire Insurance

* Fire Insurance (including Allied Perils)

* Industrial All Risks (IAR)

* Fire Insurance Consequential Loss

* Fire Insurance Dwelling, House and Contents
* Fire Insurance Hotel Combined

Marine Cargo Insurance

* Marine Cargo Insurance transit by Steamer
of Powered Vessel (Import/Export)

* Marine Cargo Insurance transit by Rail/Lorry/
Truck (Import/Export)

* Marine Cargo Insurance transit by Air Cargo
(Import/Export)

* Marine Cargo Insurance transit by Inland Rail
or Road Conveyance

* Marine Cargo Insurance transit by Inland
Cargoes (water borne)

Motor Insurance (Comprehensive/ Act
Liability)

» Motor Insurance for Commercial Vehicle

* Motor Insurance for Private Vehicle

* Motor Insurance for Motor Cycle / Scooter

CTININ T I[P

SONAR BANGLA INSURANCE LIMITED

Marine Hull Insurance (TLO & TC), Engineering
Insurance

* Machinery Insurance (Machinery Breakdown)
* Deterioration of Stock (DOS)

* Boiler and Pressure Vessel (BPV)

* Electronic Equipment Insurance (EEI)

* Erection All Risks (EAR)

* Contractor’s All Risks (CAR)

* Engineering Insurance Consequential Loss

Miscellaneous/Accident Insurance
« Burglary & House Breaking Insurance
- Cash in safe (CIS)

« Cash in Transit (CIT)

« Cash on counter (COCQ)

« People Personal Accident (PPA)

« Workmen’s Compensation (WC)

« Business Interruption (BI)

« Fidelity Guarantee Insurance (FGI)

« Personal Accident (PA)

« Public Liability (PL)

« Professjonal Liability

« Overseas Mediclaim Policy

G ID A
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Partial View of 24th Annual General Meeting (AGM) in Meeting of the Board of Directors.
the digital platform.

View of a claim settlement where a cheque hand overto Partial preview of Annual Branch Conferance, where
the claimant. The CEQ, CFO, CS and Incharge (claim) are CEO Mr. Md. Shamsul Huda is addressing his speech.
seen.

Partial preview of Annual Branch conference, where Partial Preview of branch conference, where CEO
Acting Chairperson, other Directors & Executives are handover the award to Mr. Jamal Uddin Hira, AMD &
seen. Branch Inchrarge, BB Avenue Br.
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Partial Preview of branch conference, where Honorable
Acting Chairperson handover a crest to CEO for good
Operation of the Company.

Partial Preview of branch conference, where Branch
Incharages and other Officials are Seen.

Partial Preview of branch conference, where Honorable
Acting Chairperson handover the award to Mr. Rakibul
Hasan, General Manager & Incharge, Kustia Branch.
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Partial Preview of branch conference, where Honorable
Acting Chairperson handover the award to Mrs. Bilkis
Begum Maya, Addl. Managing Director & Incharge,
Local Office.

Partial Preview of branch conference, where Honorable
Acting Chairperson handover the award to Mr. Md.
Fasiuzzaman Khan, General Manager & Incharge,
Narayangonj Branch.

Partial Preview of branch conference, where CEO
handover the award to Mr. Dipak Kumar Lala, Addl.
Managing Director & Incharge, Khatungonj Branch.
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QSonar Bangla Insurance Ltd.
Paramount Heights (14"Floor), 65/2/1, Box Culvert Road, Purana Paltan, Dhaka -1000.

Notice of the 25™ Angual General Meeting
Price Sensitive Information

Notice is hereby given that the 25th Annual General Meeting of Sonar Bangla Insurance Ltd. will be held on Thursday
the 11th day of September, 2025 at 11:00 am by using digital platform to transact the following business. The
participation link of the 25th AGM will circulate later on and will be available in company's website:
www.sonarbanglainsurance.com after record date:

1. Toreceive, consider and adopt the Directors' Report and the Audited Accounts of the Company and Auditors
Report thereon for the year ended 31 December, 2024.

2. Todeclare Dividend for the year 2024.

3. To appoint Statutory Auditors' for the year 2025 and fix up their remuneration.

4. To appoint Corporate Governance Compliance Auditors' (as per BSEC CG Code) for the year 2025 and fix up
their remuneration.

5. To appoint Insurers Corporate Governance Compliance Auditors' (as per IDRA CG Guideline) for the year
2025 and fix up their remuneration.

6. To elect/re-elect the Directors as per Articles of Association of the Company.

7. Approval for appointment of Female Independent Director.

By order of the Board of Directors
sd/f

Dated, Dhaka 24 June, 2025 (Abdur Rouf Gomosta)
AMD & Company Secretary

NOTES :
i.  The Board of Directors in its 147th meeting held on 24/06/2025 has recommended 10% (Ten percent) Cash
Dividend for the year, 2024.
i. EPS:Tk.1.56, NAV per share Tk. 21.34, NOCFS per share Tk. 1.01
ii. The Record date shall be on 21/07/2025. The Shareholders whose names would appear in the Register of members
of the Company or Register of CDBL on the 'Record Date' will be eligible to participate the 25th AGM and receive
dividend as approved.
iv. A member of the Company entitled to participate and vote at the above Annual General Meeting may appoint a
proxy who shall also be a member of the Company to participate and vote on his/her behalf.
v.  As per the above Agenda No. 6 nominations in prescribed form are invited fromthe eligible Shareholders expressing
his/her williningness to contest the election of Directors,
a. Last date of submission of nomination paper is on 27/07/2025 and last date of withdrawal of candidature is on
03/08/2025.
b.  Nomination papers and criteria for qualification of the Directors and other information are available on request
at the Registered office of the Company during office hours.

G LT P = Nese

SONAR BANGLA INSURANCE LIMITED




{2

° _
3 |www.sonarbangIainsurance.com ANNUAL REPORT 2024

REPORT OF THE BOARD OF DIRECTORS OF

SONAR BANGLA INSURANCE LIMITED
FOR THE YEAR ENDED 31ST DECEMBER, 2024

Bismillaher Rahmanir Rahim
Dear Shareholders,
Assalamu-alikum,

On behalf of the Board of Directors and myself, I extend my warmest greetings and thanks to you at the 25th
Annual General Meeting of Sonar Bangla Insurance Limited and present the Board of Directors' Report,
Audited Accounts and Auditor's Report of the company for the year 2024 for your consideration and adoption.

Source:

In presenting this report of the Board of Directors, Section 184 of the Companies Act, 1994, the Corporate
Governance Code issued by the Bangladesh Securities and Exchange Commission on June 3, 2018 , the
Corporate Governance Guidelines issued by the Insurance Development and Regulatory Authority on
19/10/2023 and other relevant laws and regulations have been followed.

01. Background:

On March 14, 2000, Sonar Bangla Insurance Limited was registered as a Public Limited Company under the
Companies Act 1994 with a paid-up capital of Taka 6.00 (six) crores. On April 26, 2000, it received
registration from the then Department of Insurance (now Insurance Development and Regulatory Authority)
and started underwriting fire, marine, motor and miscellaneous insurance.

02. Review of the Economy and Insurance Sector:
World Economy

The global economy is facing a challenging situation. Despite various initiatives and efforts, the global
economic situation is not promising. The Israel-Palestine, Russia-Ukraine wars, and continuous political
instability in the Middle East and South Asian countries have adversely affected the global economy. The US
economy has given the forecast of growth by 2.3% in 2025, driven by consumer spending and productivity
improvements. On the other hand, China is expected to face a recession, with growth expected to slow to
4.5% in 2025 due to challenges in the real estate sector and greater economic integration. The slowdown in
trade between the US, China and other countries has been identified as a factor in the global economic
slowdown. Despite the adverse effects of global financial tensions in the economic environment, the South
Asian economy has been able to maintain growth.

Bangladesh Economy

The recent political upheaval in Bangladesh has put the country at a critical juncture. Despite the political
crisis, the country has been able to achieve consistent growth. The country's economic recovery is underway
in the changed situation. The decline in foreign exchange reserves has raised concerns about the ability to pay
off important imports and external debts. The increase in non-performing loans and liquidity crunch have
weakened the financial stability of the banking sector. As a result, the sector has faced increasing instability.
To address these problems, the interim government is taking various diplomatic steps to ensure international
financial support. It is expected that the unstable situation in the banking sector will be removed and stabilized
due to the various steps taken.

Inflation is a major concern in Bangladesh. The central bank has increased interest rates to control inflation.
However, inflation is still high, which is reducing the purchasing power of the people and affecting the
financial expenditure of families. Despite this, the country's economy continues to grow due to the continuous
increase in remittances from expatriates and efforts are being made to sustain the growth trend in exports. In
addition, foreign exchange reserves are constantly increasing. All in all, the economy of Bangladesh is
moving forward on the path of successive prosperity.

03. Insurance Industry

The insurance industry in Bangladesh is highly competitive and the scope of this industry is constantly
growing. The insurance industry has been identified as a promising sector in the country. The regulatory body

By TR e TP PIRce

SONAR BANGLA INSURANCE LIMITED



















































































































































































































































































































































































































































