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DIRECTORS’ CERTIFICATE

i; SONAR BANGLA
INSURANCE LIMITED

As per Regulations contained in the First Schedule of the Insurance Act, 2010, and as per Section

63(2) of the said Act, we certify that:

01. The value of investments in shares has been
taken at fair value and the quoted value thereof
mentioned wherever available.

03. All expenses of management, wherever
incurred and whether incurred directly or
indirectly in respect of Fire, Marine, Motor and
Miscellaneous Insurance Business have been
duly debited to the related Revenue Accounts
and Profit & Loss Account.

Md. Shamsul Huda Shahidul Islam Niru
Chief Executive Officer Independent Director

CEVER O ITEON SONAR BANGLA INSURANCE LIMITED

02. The Values of all assets as shown in the
Balance Sheet and as classified Form "AA"
annexed have been duly reviewed as at 31st
December, 2022 and in our belief, the said
assets have been set forth in the Balance
Sheet at amounts not exceeding their
realizable or market values under the several
headings as enumerated therein.

AlhajMd. Ruhul Amin Sheikh Kabir Hossain
Director Chairman

www.sonarbanglainsurance.com
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As per SES Notification # SEC/CMRRCD/2006-161/324 dated April 11, 2010, we present the belowMembership
Certificate given by Bangladesh Association of Publicly Listed Companies (BAPLC) as under:

BANGLADESH ASSOCIATION OF PUBLICLY LISTED COMPANIES

e Y _
Ref Mo:  CHM-2023/184 BAPLC Date of fsswe ;. Moech 15, 2023
-

Renewed Certificate
This is to certify that
SONAR BANGLA INSUBANCE LIMITED
is an Ordinary Member of Bangladesh Association of Publicly Listed Companies
and is entitled to all the rights and privileges appentaining thereto,

This certificate remains current wntil 31* December 2023.

L ~p
< Secretary General
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Local Office

82, Motijheel (4"’ Floor), Dhaka
Mrs. Bilkis Begum Maya

Dy. Managing Director & In-charge
Ph : 02223353797

Motijheel Branch

Ali Bhaban (6™ Floor), 9, Rajuk
Avenue, Motijheel, Dhaka

Mr. Md. Wahiduzzaman

Addl. Managing Director & In-charge
Ph: 02223351570

Imamgonj Branch

18, Imamgonj (3rd Floor), Dhaka
Mr. Mostak Ahmed

Asst. General Manager

Ph : 57310388

Bijoy Nagar Branch

Paltan Tower (5th Floor), Room No.
504 87, Purana Paltan, Dhaka-1000.
Mr. Sheikh Kamrul Islam (Bitu)

Dy. Managing Director & In-charge
Ph: 01712-265003

Principal Branch

Paramount Heights (09th Floor)
65/2/1, Purana Paltan, Dhaka-1000.
Ms. Hasina Akter Shapna

Asst. Managing Director & In-charge
Ph: 01712916876

Uttara Branch

A.B. Super Market,

Plot # 41. Sector # 03, Road # 02
Mymensing Road, Uttara. Dhaka.
Mr. Md. Ronju Miah

Dy. General Manager & In-charge
Ph:01751-260433

Naya paltan Branch

Mollik Tower (2nd Floor)

12/1 Paltan. Dhaka

Mr. Md. Shahjahan Mollah

Asst. Managing Director & In-charge
Ph : 02223350372

Dilkusha Branch

BSS Bhaban (3rd Floor)

4. Dilkusha C/A, Dhaka

Mr. Aroj Ali Miah

Asst. Managing Director & In-charge
Ph : 02223357865

Purana Paltan Branch

Nawab Ali Tower (3rd Floor)

Suite # W- 303

24, Purana Paltan, Dhaka-1000

Mr. Md. Monwar Hassan

Asst. Managing Director & In-charge
Ph : 9515432

Kustia Branch

Lovely Tower (8th Floor), 55/1,
N.S Road, Kustia.

Mr. Md. Rakibul Hasan

Dy. General Manager & In-Charge
Mob: 01760-231268

Branch Networks

Kawran Bazar Branch

Dhaka Trade Centre

99, Kazi Nazrul Islam Avenue (13th Floor)
Kawran Bazar, Dhaka

Mr. Md. Hafizullah

Asst. Managing Director & In-charge
Ph: 55011850, 8180199

Fakirapool Branch

Rahmania Int'l Complex (9th Floor) 28/1/C,
Toyenbee Circular Road, Paltan. Dhaka
Mr. Md. Khorshed Alam

General Manager & Incharge
Ph:01913-376853

VIP Road Branch

70/C. Puranapaltan, Dhaka
Mr. Md. Tafigur Rahman
General Manager & In-Charge
Ph : 8333742, 8333724

New Market Branch

Mahmud Mansion (2nd Floor)

27, Mirpur Road. Dhaka

Mr. K. U. M. Mehbub Elahi

Asst. Managing Director & In-charge
Ph : 02223369696

Malibag Branch

Mouchak Tower. Room No. 1301
83/3. Malibag, Dhaka

Mr. Dulal Mia Munshi

Asst. Managing Director & In-charge
Ph:58311065

Nawabpur Branch

Babylon Centre (2nd Floor)

26, Bangabandu Avenue, Dhaka
Mr. Md. Anwaruzzaman

Asst. Managing Director & In-charge
Ph: 9511143

Hatkhola Branch

2/2. R. K. Mission Road (2nd Floor), Dhaka
Mr. Md. Nazrul Islam Montu

Asst. Managing Director & Incharge
Ph : 02223359796

Rajshahi Branch

226, Shaheb Bazar (2nd Floor) Rajshahi
Mr. Md. Abdur Razzak

General Manager & In-charge

Mob: 02588856473

Mohakhali Branch

H-42, Bir Uttam Ziaur Rahman Road
(2nd fir.) Mohakhali Amtoli, Dhaka-1212.
Mr. Tariqul Islam

General Manager & In-charge

Ph: 01913447423

B. B. Avenue Branch

Don Plaza (6th Floor)

9, B. B. Avenue, Dhaka

Mr. Md. Jamal Uddin Hera
Asst. Managing Director & In-charge
Ph : 02223355940

Dinajpur Branch

Kalitola Raill Bazar Road, Dinajpur
Mr. Kaiser Chowdhury

Asst. Managing Director & Incharge
Mob: 01714-228955

CEVER O ITM YA SONAR BANGLA INSURANCE LIMITED
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Narayangonj Branch

Sattar Tower (3rd Floor)

Room No. 404, 50, S. M. Maleh
Road Tanbazar, Narayangon]
Mr. Md. Fasiuzzaman Khan
General Manager & In-charge
Ph: 02224432702

Khatungonj Branch

A. K. Tower

599. Romjoy Mohajon Lane
Khatungonj. Chattogram

Mr. Dipok Kumar Lala

Addl. Managing Director & In-charge
Ph : 02333352351

Agrabad Branch

Progressive Tower (2nd floor)
1837 Sk. Mujib Road Badamtoli,
Agrabad, Chattogram,

Ph : 02333322722, 02333321911

Khulna Branch

Noorjahan Plaza (2nd Floor)
155, Sir Igbal Road, Khulna
Mr. Sk. Gias Uddin

General Manager & In-charge
Ph: 02477724903

Jashore Branch

Shafiullah Complex (2nd Floor)
27, M.K. Road

Mr. Md. Jubayer Rahman
General Manager & In-charge
Phone:02477760699

Faridpur Branch

House # 124, Mujib Road
Arju Super Market (2nd Floor),
Faridpur.

Mr. Mohammad Abul Khair.
General Manager & In-charge
Mobile : 02478805052

Gazipur Chowrasta Branch
Mohammad Ali Super Market (3rd
Floor), Near Uttara Bank Ltd. (North
Side), Tangail Road, Gazipur-1702.
Mr. Md. Ashraful Alam

Dy. General Manager & In-charge

Ph: 01716764676

Narsingdi Branch

South Tower (3rd Floor) 99, C&B Road,
Narsigdi Bazar, Narsigdi.

Mr. Hossain Ahmed

Dy. General Manager & In-Charge.
Mobile: 01727-621957

Jhenaidah Branch

Hi# 168, R# b/GA, Kabi Sukanta Sarak,
Krishna nagar para, Jhenaidah.

Mr. J.M. Matiur Rahman

General Manager & In-Charge

Mob: 02477746922

Mirpur Branch

Rajia Plaza 8" Floor, 9/C, 184 Senpara
Parbota, Mirpur, Dhaka.

Mr. Md. Wasiur Rahman

Asstt. General Manager & In-Charge
Mob: 01911585362

www.sonarbanglainsurance.com
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G. KIBRIA & CO. gmni

Chartered Accountants member

an association of
legally Independent
accounting firms

partnering for success

Independent Auditor's Report
To the Shareholders of Sonar Bangla Capital Management Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Sonar Bangla Capital Management Limited (“the Company”),
which comprise the statement of financial position as at December 31, 2022, and the statement of profit or
loss and other comprehensive income, statement of changes in equity and statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
Company as at December 31, 2022, and of its financial performance and its cash flows for the year then
ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the International
Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) and we
have fulfilled our other ethical responsibilities in accordance with the IESBA Code and the Institute of
Chartered Accountants of Bangladesh (ICAB) Bye Laws. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with IFRSs, the Companies Act 1994, Securities and Exchange Rules 2020 and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company’s or to cease opera-
tions, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

SONAR BANGLA INSURANCE LIMITED GEFERIITHITTEE: ]
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e >dentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effec-
tiveness of the Company’s internal control.

@ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or condi-
tions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion.Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
In accordance with the Companies Act 1994 and Securities and Exchange Rules 2020, we also report the
following:

e We have obtained all the information and explanation which to the best of our knowledge and belief were
necessary for the purpose of our audit and made due verification thereof;

@ in our opinion, proper books of account as required by law have been kept by the Company so far as it
appeared from our examination of those books; and

e the statement of financial position and statement of profit or loss and other comprehensive income dealt
with by the report are in agreement with the books of account

G S

Date: 18 June 2023

A.K Gulam Kibria FCA, Partner (#392) ‘|
Dhaka, Bangladesh G. KIBRIA & CO. 0
DVC: 2306180392AS638878 Chartered Accountants

CEVER I Y N SONAR BANGLA INSURANCE LIMITED
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SONAR BANGLA CAPITAL MANAGEMENT LIMITED
Statement of Financial Position
As at 31st December, 2022

Amount in Taka

Particulars Notes
2022 2021
Assets:
Non-Current Assets:
Property, Plant & Equipment 4.00 13,272,903 13,702,512
Intangible Assets 4.01 1,208,520 1,510,650
14,481,423 15,213,162

Current Assets:
Investment in Shares 5.00 98,124,855 94,245,225
Profit Receivable from FDR 390,773 1,163,450
Advance, deposit and prepayments 6.00 80,218,922 78,160,264
Accounts Receivable 7.00 8,459,018 6,888,339
Cash & Cash equivalents:
Investment on FDR 8.00 97,992,024 96,875,481
Cash At Bank 9.00 497,134 623,621
Cash In Hand 9.00 35,200 32,339

285,717,926 277,988,719
Total Assets 300,199,349 293,201,881
Equity & laibilities:
Authorized Capital 35,00,00,000 35,00,00,000
Capital and Reserve:
Paid up capital 10.02 250,000,000 250,000,000
Retained Earning 11.00 25,845,774 15,530,960
General Reserve 17.00 4,500,000 4,000,000
Share Money Deposit 12.00 - =
Total Equity 280,345,774 269,530,960
Current Libilities:
Income Tax Provision 13.00 19,647,284 18,130,394
Account payable 14.00 200,000 4,136,700
Deferred Tax Liability 15.00 (87,709) 1,378,826
Liability for Expenses 16.00 94,000 25,000
Total current liabilities 19,853,575 23,670,921
Total Equity & Liabilities. 300,199,349 293,201,881
NAV 112.14 107.81

The annexed notes 1-17 form an integral part of these financial statements

‘ =

Managing Director Director Director

L1
W-ﬂ‘"
Chairman

Subject to our separate report of even date

FliREES Bl (Rl A.K Gulam Kibria FCA, Partner (#392) 0

Date: 13 June 2023
DVC: 2306180392AS638878

G. KIBRIA & CO.
Chartered Accountants

SONAR BANGLA INSURANCE LIMITED GELERNITHLT-TEE:1
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SONAR BANGLA CAPITAL MANAGEMENT LIMITED

Statement of profit or loss and other comprehensive income
For the period from 1st January to 31st December, 2022

. Amount in Taka
Particulars Notes

2022 2021

INCOME:
Interest income | 3844579| | 4846326
Net interest income 3,844,579 4,846,326
Dividend Income 1,266,199 1,374,809
Income from Investment 14,602,492 16,122,141
Other operating income 3,026,388 3,322,361

18,895,080 20,819,311
Total Operating Income (A) 22,739,658 25,665,636
EXPENDITURE:
Salaries & Allowances 4,104,828 4,095,000
Festival Bouns 388,000 388,000
Finance Cost = =
Utility Bill 157,991 90,100
Subescription to BSEC & MBA 200,000 200,000
Telephone bill 128,144 125,263
Stationery, printing & Papers etc. 160,239 142,892
Entertainment Exp 304,613 293,971
Advisory Fee =
Depreciation & Amortisation 1,051,850 1,178,578
Un -realized Loss in Share 3,020,663 1,315,542
Audit Fee 69,000 25,000
Renewal & Registration (luncluding Holding Tax) 130,330 108,608
Bank Charges (with excise duty) 118,348 106,142
Repair & Maintainance 107,970 186,799
Conveyance 1,932,514 1,349,970
Total Operating expenses (B) 11,874,490 9,605,865
Profit /(Loss) before provision and tax (C=A-B) 10,865,168 16,059,772
Provision for Taxation 1,516,890 1,783,948
Deferred Tax expenses / (Income) (1,466,535) 57,615
Net Profit after tax 10,814,813 14,218,209
Other Comprehensive Income = o
Total Comprehensive Income 10,814,813 14,218,209
EPS 433 5.69

The annexed notes 1-17 form an integral part of these financial statements

Ok % W e

Managing Director Director Director Chairman
Subject to our separate report of even date

Place: Dhaka, Bangladesh AK Gulam Kibria FCA, Partner (#392)
Date: 13 June 2023 G. KIBRIA & CO. l)
DVC: 2306180392AS638878 Chartered Accountants

CEVER LI N SONAR BANGLA INSURANCE LIMITED
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SONAR BANGLA CAPITAL MANAGEMENT LIMITED
Statement of Changes in Equity
For the Year ended 31st December, 2022

Particulars Share Capital Sh;‘:p?;:ey Retained Earning General Reserve
Opening Balance 250,000,000 - 15,530,960 4,000,000 269,530,960
Addition during the year - - - - -
Net Profit after Tax - - 10,814,813 - 10,814,813
Issue new share - - - - -
Dividend paid - - - - -
Transfer to General Reserve - - (500,000) 500,000 -
Balance as at 31st Dec.2022 250,000,000 - 25,845,774 4,500,000 280,345,774

Particulars

Share Capital

Share Money
Deposit

Retained Earning

General Reserve

Opening Balance 153,999,300 94,116,000 20,712,681 = 268,827,981
Addition during the year - 1,884,700 - - 1,884,700
Net Profit after Tax = = 14,218,209 = 14,218,209
Issue new share 96,000,700 (96,000,700) - - -
Dividend paid - - (15,399,930) - (15,399,930)
Transfer to General Reserve - - (4,000,000) 4,000,000 -
Balance as at 31st Dec.2021 250,000,000 - 15,530,960 4,000,000 269,530,960

%

Director

ok en-

Chairman

-

Director

O

Managing Director

Place: Dhaka, Bangladesh
Date: 13 June 2023
DVC: 2306180392AS638878

SONAR BANGLA INSURANCE LIMITED GEFERITHLTTME Y
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SONAR BANGLA CAPITAL MANAGEMENT LIMITED
Statement of Cash Flow
For the period from 1st January to 31st December, 2022

Amount in Taka

Particular
2022 2021

A. Cash Flow from opening activities:
Cash Collection from Turnover 21,974,384 25,887,801
Paid to Customers, Suppliers,Employes & others (13,204,436) (29,536,133)
Income Tax paid (523,900) (1,039,512)
Net Cash receipt from/(used) operating activities 8,246,049 (4,687,843)
B. Cash flows from investing activities :
Fixed Assets addition during the year (320,111) (1,371,411)
Investment in Share (6,900,293) (3,393,224)
Net cash flows from/(used) investing activities (7,220,404) (4,764,635)
C. Cash flows from financing activities:
Increase in Share Capital -
Share Money Deposit - 1,484,700
Dividend Paid = (11,472,968)
Net cash flows from finincing activities - (9,988,268)
D. Net increase/(decrease) in cash and cash 1,025,645 (19,440,746)
equivalent (A+B+C)
E. Opening cash and cash equivalent 97,531,442 116,972,188
F. Closing cash and cash equivalents (D+E) 98,557,086 97,531,442
NOCFS 3.30 (1.88)

The annexed notes 1-17 form an integral part of these financial statements

% % W

Managing Director Director

Place: Dhaka, Bangladesh
Date: 13 June 2023
DVC: 2306180392AS638878

CEVER TN SONAR BANGLA INSURANCE LIMITED
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SONAR BANGLA CAPITAL MANAGEMENT LIMITED

Notes to the Financial Statements
For the year ended December 31,2022

1.00 Significant Accounting Policies and other materials information
a) Legal form oh the Enterprise:

The Company is incorporated under the Companies Act, 1994 as a Public Limited Company, namely Sonar
Bangla Capital Management Ltd. (SBCML) on 21st June, 2010. The Company is a subsidiary company of
Sonar Bangla Insurance Limited.

b) Address of Registered office and Principal Place of Business:

Presently the principal place of the business is the Registered Office at Paramount Height's 8th Floor,
65/2/1, Box Culvert Road, Purana Palton, Dhaka-1000.

c) Nature of Business Activities:

The main objective of the Company as per the Securities and Exchange Commission (Merchant Banker
and Portfolio Manager) Rules, 1996, can go for the following products and services:

i. Underwriting public issue of shares, bond, and debentures.
ii. Issue Management including arranging of pre-IPO placement and participation thereto.

iii. Portfolio Management

iv. It may be mentioned that though corporate advisory services is one of the functions a Merchent Banker
can do we in Sonar Bangla Capital Management Limited, will undertale this product, once we build up our
capacity by recruiting proper manpower later on

2.00 Basis for preparation of financial statements:
a) Statement of Compliance

The financial statement of SBCML has been prepared in accordance with the International Financial
Reporting Standards (IFRS). Companies Act. 1994 and other applicable laws and regulations.

b) Measurement basis used in preparing the Financial Statements

The elements of financial statement have been measured on 'Historical Cost” basis, which is one of the
most commonly adopted base provided in ‘the framework for the preparation and presentation of financial
statement’ issued by the international Accounting Standard Board (IASB).

c¢) Going Concern

Financial statement have been prepared on going concern basis as there was no significant doubt or
uncertainty to continue the operation of the Company in the foreseeable future.

SONAR BANGLA INSURANCE LIMITED GEFERNITHLTTEE:S]
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d) Components of financial statements:

According to International Accounting Standard (IAS)-1, as adopted by ICAB ‘presentation of financial
statement’ the complete set of financial statements includes the following components:

i. Statement of Financial Position

ii. Statement of Profit or Loss and other comprehensive income

iii. Statement of Cash flow
iv. Statement of Changes in Equity and

v. Notes to the Financial Statements

3.00 Principle Accounting Policies:
a) Statement of Cash flow

Cash flow statement is prepared in accordance with IAS 7 "Statement of Cash flow"” from the operating
activities have been presented under Direct Method as prescribed by the Securities and Exchange Rules
1987 and considering the provisions of Paragraph 18(b) of IAS-7 which provides that “Enterprise are
encouraged to report Cash Flow from Operating Activities using the Direct Method”

b) Reporting Currency and level of Precision:

The figures in the financial statements represent Bangladesh Currency (Taka), which have been
rounded-off to the nearest Taka.

CEVER T ITE N SONAR BANGLA INSURANCE LIMITED
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Amount in BDT

4.00 Property, Plant and Equipment 2022 - 2021
Air-Conditation 301,486 376,857
Office Equipment 664,540 736,811
Office Decoration 1,172,887 1,303,208
Motor Vehicle A/C 290,340 362,925
Furniture & Fixture 890,707 714,563
Office Premises 9,952,944 10,208,148
Total 13,272,903 13,702,512

Details are given in Annexure-1

Amount in BDT

4.01 Intangible assets 2022 - 2021
Software and System 1,208,520 1,510,650
Total 1,208,520 1,510,650

Amount in BDT

5.00 Investment in Shares 2022 - 2021
Cost Value of Investment 101,145,518 95,560,767
Un -realized Loss in Share (3,020,663) (1,315,542)
Market Value of Investment 98,124,855 94,245,225

Details are given in Annexure-2

Amount in BDT

6.00 Advance, deposit and Prepayments 2022 - 2021
Security Deposit (CDBL) 200,000 200,000
Advance Company Tax 18,084,376 17,560,476
Advance to Securities House 61,934,547 60,399,788
Receivable from IPO - -
Total 80,218,922 78,160,264
Advance Company Tax
Opening Balance 17,560,476
Addition during the year 523,900
Adjustment 0
Closing Balance 18,084,376

SONAR BANGLA INSURANCE LIMITED GELERTTHLTTEEN
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Amount in BDT

2022 B 2021

7.00 Account Receivable

Issue Management Fee 1,000,000 800,000
Receivable from Investor 7,459,018 6,088,339
Total 8,459,018 6,888,339

Amount in BDT

8.00 Investment on FDR 2022 B o
Exim Bank-113 30,000,000 30,000,000
Jamuna Bank 1,318,435 1,281,348
Exim Bank-114 36,000,000 36,000,000
Shahajal Islami Bank-711 2,789,420 2,697,973
Shahajal Islami Bank-714 4,517,073 4,341,048
Bank Asia-4391 23,367,096 22,555,112
Total 97,992,024 96,875,481

Amount in BDT

9.00 Cash & Cash equivalent 2022 - 2021
Cash in Hand 35,200 32,339
Cash at Bank 497,134 623,621
Total 532,334 655,960
10.00 Share Capital
10.01 Authorized Capital 35,00,00,000 35,00,00,000

The Authorized capital of the Company is to Tk. 35,00,00,000.00 Divided into 35,00,000 ordinary Shares
@Tk. 100/ each. It is noted that The Board of Directors has approved its Authorized Capital from 15.00
Crore to 35.00 Crore in its 2nd Extra Ordinary General Meeting held on August 24 August, 2015.

Amount in BDT
10.02 Issued, subscribed and fully paid-up Capital: 2022 - 2021
(Divided into 2,500,000 ordinary Shares @Tk. 100/- each) 250,000,000 250,000,000

CEVER T LTI E-PA SONAR BANGLA INSURANCE LIMITED
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10.03 Share Holding Position:

Name of the Share holders % of . No. of Shares No. of Shares
Shareholdings

Sonar Bangla Insurance Ltd. 66.80% 1,669,988 1,669,988
Mrs. Masuda Kabir 7.00% 175,000 175,000
Mr. Mahfuzur Rahman Mita 7.80% 195,000 195,000
Mr.Mohammed Amirul Islam 7.80% 195,000 195,000
Mr.Kaushik Hossain Taposh 7.80% 195,000 195,000
Mr. Sheikh Kabir Hossain 2.00% 50,000 50,000
Mr. Sheikh Mosadeq Kabir 0.80% 20,000 20,000
A F M Kazi Kamrul Hasan 0.00% 1 1
Mr. Rajjab Sharif 0.00% 1 1
Mr. Ganga Charan Malaker 0.00% 1 1
Al-haj Md. Ruhul Amin 0.00% 1 1
Al-haj Md. Shamsul Haque 0.00% 1 1
Mr. Kailas Chandra Barai 0.00% 1 1
Mr. Md. Harun Kamal 0.00% 1 1
Mr. Sumit Barai 0.00% 1 1
Ms. Nirgis Akter 0.00% 1 1
Modern Washing & Dying 0.00% 1 1
Ms. Shahida Alamin 0.00% 1 1
Mr. Motaleb Hossain 0.00% 1 1
Total 100.00% 2,500,000 2,500,000

Amount in BDT

11.00 Retained Earning 2022 - 2021
Opening Balance 15,530,960 20,712,681
Add: Current Year profit/(Loss) 10,814,813 14,218,209
General reserve (500,000) (4,000,000)
Less: Dividend paid - (15,399,930)
Total 25,845,774 15,530,960

SONAR BANGLA INSURANCE LIMITED GELERIITHLTTEEE]
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Amount in BDT
12.00 Share Money Deposit 2022 - 2021

Mr. Mohammed Amirul Islam - -
Mr.Md.Abdullah - -
Mr. Mahfuzur Rahman Mita = -
Sonar Bangla Insurance Ltd. - -
Mrs. Masuda Kabir = =
Koushik Hossain Taposh - -
Mr. Sheikh Kabir Hossain - -
Sheikh Mosedeq Kabir - -

Total = =
Amount in BDT
13.00 Provision for Corporate Income Tax 2022 - 2021
Balance at the beginning of the Year 18,130,394 16,346,446
Add: Provision made during the year (Note 14.01) 1,516,890 1,783,948
Less: Adjustment during the Year =
Total 19,647,284 18,130,394
Amount in BDT
13.01 Provision for Taxation 2022 - 2021
Tax Rate
Interest Income 37.50% 6,040,186 2,265,070 1,817,372
Business Income 37.50% (6,564,451) (2,461,669) (1,920,600)
Realize gain on Share 10% 14,602,492 1,460,249 1,612,214
Dividend Income 20% 1,266,199 253,240 274,962
Total 1,516,890 1,783,948
Amount in BDT
14.00 Accounts Payable 2022 - 2021
Clients = 9,738
Dividend payable (With Tax) - 3,926,962
Subescription Payable 200,000 200,000

200,000 4,136,700

CEVER TR SONAR BANGLA INSURANCE LIMITED

www.sonarbanglainsurance.com



Q SONAR BANGLA
INSURANCE LIMITED

15.00 Deferred Tax Liability

Tax Base WDV
Accounting Base WDV
Difference

Tax Rate

Deferred tax liability

ANNUAL REPORT 2022 I

Amount in BDT

2022 | 202

14,715,312 11,536,291
14,481,423 15,213,162
(233,889) 3,676,870
37.5% 37.5%
(87,709) 1,378,826

Amount in BDT

15.01 Deferred Tax Income /(Expenses) 2022 L 2021

Opening Balance
Closing Balance
Charge during the year

16.00 Liability for Expenses
Opening Balance
Addition
Paid /Adjustment

17.00 General Reserve
Opening Balance
Addition
Less: Transfer
Charge during the year

1,378,826 1,321,212
(87,709) 1,378,826
(1,466,535) 57,615

Amount in BDT

2022 | 202

25,000 25,000
69,000 =
94,000 25,000

Amount in BDT

2022 ] 2021

4,000,000 =
500,000 4,000,000
4,500,000 4,000,000

SONAR BANGLA INSURANCE LIMITED GELERNITHLTTEEY
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G. KIBRIA & CO. gmni

Chartered Accountants member

an association of
legally Independent
accounting firms

partnering for success

Independent Auditor's Report

To the Shareholders of SBI SECURITIES LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of SBI SECURITIES LIMITED (“the Company”), which comprise
the statement of financial position as at December 31, 2022, and the statement of profit or loss and other

comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
Company as at December 31, 2022, and of its financial performance and its cash flows for the year then
ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the International
Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) and we
have fulfilled our other ethical responsibilities in accordance with the IESBA Code and the Institute of Char-
tered Accountants of Bangladesh (ICAB) Bye Laws. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with IFRSs, the Companies Act 1994, Securities and Exchange Rules 2020 and for such internal

control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company’s or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

SONAR BANGLA INSURANCE LIMITED GEFERIITHLTIEEY
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i As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

@ !dentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstate-
ment resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

@ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effective-
ness of the Company’s internal control.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

® Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or condi-
tions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclo-
sures, and whether the financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

In accordance with the Companies Act 1994 and Securities and Exchange Rules 2020, we also report the
following:

@ We have obtained all the information and explanation which to the best of our knowledge and belief were
necessary for the purpose of our audit and made due verification thereof;

@ in our opinion, proper books of account as required by law have been kept by the Company so far as it
appeared from our examination of those books; and the statement of financial position and

® The statement of profit or loss and other comprehensive income dealt with by the report are in

agreement with the books of account.

Date: 18 June 2023

Blicle, Bemsleakst A.K Gulam Kibria FCA, Partner (#392) ,_.
DVC: 2306180392A5204705 €, KIEHER & C0. ! )
Chartered Accountants U

CEVER T EE N SONAR BANGLA INSURANCE LIMITED
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SBI SECURITIES LIMITED
STATEMENT OF FINANCIAL POSITION
AS ON DECEMBER 31, 2022
. 2021-2022 2020-2021
Particulars Notes Taka Taka
ASSETS
Non Current Assets
Advance Deposit & Prepayment 3.00 10,000,000 10,000,000
10,000,000 10,000,000
Current Assets (CA)
Security Deposit to DSE 30,000,000 30,000,000
Interest Receivable on FDR SCHEDULE-A 227,242 192,000
Cash & Cash Equivalents 4.00 50,943,315 50,003,945
81,170,557 80,195,945
Total Assets 91,170,557 90,195,945
Equity & Liabilities
Equity
Share Capital 5.02 90,000,000 50,000,000
Share Money Deposit 6.00 - 40,000,000
Retain Earning 591,181 (118,348)
90,591,181 89,881,652
Current Liability (CL)
Liabilities for Expenses 12.00 118,783 34,500
Short term loan 7.00 460,593 260,593
Provision for TDS on FDR interest income - 19,200
Income tax payable 14.00 - -
579,376 314,293
Total Liabilities & Shareholders' Equity 91,170,557 90,195,945

The annexed notes form an integral part of these financial statements.

W/ /% %‘ﬂn,fcz y

MANAGING DIRECTOR DIRECTOR DIRECTOR j CHAIRMAN

G Pt

A_K Gulam Kibria FCA, Partner (#392) /_,
G. KIBRIA & CO. )
Chartered Accountants _

SONAR BANGLA INSURANCE LIMITED GEFERNIT T8 Y]
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SBI SECURITIES LIMITED
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
For the year ended 31 December, 2022

2021-2022 2020-2021
Taka Taka

Particulars

Operating Income

Brokerage Commission - -
Interest Received - -
Profit on Stock Dealer Account - -
Dividend Income - -

Other Income 8.00 3,449,787 192,000

Operating Expenses - -

Preliminary Expenses 9.00 (2,071,500) (255,593)
Pre operating Revenue Expenditure -

Audit Fee (With VAT) (57,500) (34,500)
Bank Charge 11.00 (111,840) (1,055)
TDS on FDR interest income 11.00 - (19,200)
Net Profit Before Tax 1,208,947 (118,348)
Tax Expenses 13.00 499,418 -

Net Profit After Tax 709,529 (118,348)

The annexed notes form an integral part of these financial statements.

@@/ /% f Sucher 1 UW’&“

MANAGING DIRECTOR DIRECTOR DIRECTOR CHAIRMAN

Signed in term of our separate report of even date annexed.

Date: 18 June 2023 o #

Dhaka, Bangladesh A.K Gulam Kibria FCA, Partner (#392) -

DVC: 2306180392A5204705 G. KIBRIA & CO. ! )
Chartered Accountants w

CEVER LT ON SONAR BANGLA INSURANCE LIMITED
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SBI SECURITIES LIMITED
STATEMENT OF CHANGE IN OWNERS EQUITY
For the year ended 31 December, 2022

Particulars

Paid-up-

Share Money

Retain Earning

capital

Deposit

Opening Balance 50,000,000 40,000,000 (118,348) 89,881,652
During The year 40,000,000 (40,000,000) 709,529 709,529
Profit/(loss) for the year - - - -

Closing Balance 90,000,000 = 591,181 90,591,181

Particulars

For the year ended 31 December, 2021

Paid-up-
capital

Share Money

Deposit

Retain Earning

Opening Balance = 5 = =

During The year 50,000,000 40,000,000 = 90,000,000
Profit/(loss) for the year - - (118,348) (118,348)
Closing Balance 50,000,000 40,000,000 (118,348) 89,881,652

MANAGING DIRECTOR

Date: 13 June 2023
Dhaka, Bangladesh

www.sonarbanglainsurance.com

The annexed notes form an integral part of these financial statements.

—%

DIRECTOR

%'ﬁ%,,/cp zé%v

DIRECTOR

e

CHAIRMAN
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SBI Securities Limited
STATEMENTS OF CASH FLOWS
For the year ended 31 December, 2022

Particulars

A. Cash Flow from Operating Activities

2021-2022
Taka

739,370

Received from customer/Turnover
Payment to customer
Income tax expenses

3,395,345
(2,156,557)
(499,418)

B. Cash Flow from Investing Activities

Security Deposit to DSE
Pre Operating Revenue Expenditure

C. Cash Flow from Financing Activities

200,000

Share Capital
Share Money Deposit
Short term loan

40,000,000
(40,000,000)
200,000

D. Net Cash in Flow/ Out Flow (A+B-C)

Cash and Cash Equivalents at Beginning of The Year

939,370
50,003,945

Cash and Cash Equivalents at Ending of The Year

50,943,315

The annexed notes form an integral part of these financial statements.

W/ /% %‘ﬁ,z,,/cz, Ly

MANAGING DIRECTOR DIRECTOR

Date: 13 June 2023
Dhaka, Bangladesh

CEVER T I PA SONAR BANGLA INSURANCE LIMITED
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DIRECTOR
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INSURANCE LIMITED

2020-2021
Taka

(256,648)

(256,648)

(40,000,000)

(30,000,000)
(10,000,000)

90,260,593

50,000,000
40,000,000
260,593

50,003,945

50,003,945

: CHAIRMAN
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SBI SECURITIES LIMITED
Notes to the Financial Statements
As at & For the year ended December 31, 2022

The Company and its operation

SBI SECURITIES LIMITED was incorporated as a private limited company on 13th day of June, 2021,
C-172107/2021, with an authorized capital of Tk. 100,000,000 divided into 10,000,000 Ordinary
shared of Tk. 10/- each under the Companies Act, 1994.

The company is primarily engaged in business of buying & selling and deal in shares, stock debenture,
bonds, warrants and other securities as well as to act as a merchant bankers, stock, broker, CDS
(Central Depository System) broker, stock dealer and other dealing required in the Capital &

Bases of Financial Statements-Its Preparation and Presentation:

The Accounting Policies adopted by the Company are as follows: -

Measurement bases :

The financial statement have been prepared on historical cost convention under mercantile system,

accounting for all accruals and pre-payments, on the assumption that the Company will function as a
going concern in the foreseeable future.

Reporting Framework and Compliance thereof
The financial statements have been prepared in compliance with the requirement of the companies
Act 1994, and in accordance with the applicable International Financial Reporting Standards (IFRSs)

including International Accounting Standards (IAS) as issued by International Accounting Standards
Board (IASB) and adopted by the Institute of Chartered Accountants of Bangladesh (ICAB).

Presentation of Financial Statements

The Presentation of these financial statements is in accordance with the guidelines provided by IAS:
1 Presentation of Financial Statement.

(a) a statement of financial position as at the end of the year 31 December 2022;

(b) a statement of Profit or Loss and other comprehensive income for the year ended 31 December
(c) a statement of changes in equity for the year ended 31 December 2022;

(d) a statement of cash flows for the year ended 31 December 2022; and

(e) notes to the financial statements, comprising a summary of significant accounting policies and

Comparative information

Comparative information is applicable for the reporting date December 31,2021.

Reporting Period

The financial statements cover one financial year from 01 January 2022 to 31 December 2022.
Authorization for Issue

The financial statements have been authorized for issue by the Board of Directors on 13 June 2023.

Investment

Investment other than stock stated as cost price where as value of stock has been shown at market
price as on December 31,2022. Amount of loss between the cost price and market price of stock

SONAR BANGLA INSURANCE LIMITED GELERIITHLTTM ]
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2.07 Reporting currency and level of precision

The figures in the financial statement represent Bangladesh taka currency, which have been rounded
off to the nearest Taka except where indicates otherwise.

2.08 Provision for Tax
Provision for tax has been made on stock brokerage transaction under section 82 C of the Income
Tax Ordinance 1984 and for other income as per normal rate.

3.00 Advance Deposit & Prepayment 2022 2021

Lisence Fee to DSE 10,000,000 10,000,000
10,000,000 10,000,000

Amount in Taka Amount in Taka
4.00 Cash & Cash Equivalents 2022 2021

Cashin hand
Cash at Bank 50,943,315 50,003,945
50,943,315 50,003,945
Amount in Taka Amount in Taka
Company - -
Customer - -

4.02 Cash at Bank: 2022 2021

Dhaka Bank Ltd. A/C No.2031500002037 424,656 1,983,945
Pubali Bank Limited (A/C:2905102001620 ) 10,166 10,000
Pubali Bank Limited (A/C:2905102001615) 10,166 10,000
Fixed Deposit (Notes 4.02.1) 50,498,327 48,000,000

50,943,315 50,003,945

CEVER T IT YN SONAR BANGLA INSURANCE LIMITED
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. i 2022 2021
4.02.1 Fixed Deposit

Dhaka Bank Ltd. A/C No.2033110063745 10,099,665 9,600,000
Dhaka Bank Ltd. A/C No.2033110063734 10,099,665 9,600,000
Dhaka Bank Ltd. A/C No.2033110063723 10,099,665 9,600,000
Dhaka Bank Ltd. A/C No.2033110063712 10,099,665 9,600,000
Dhaka Bank Ltd. A/C No.2033110063701 10,099,665 9,600,000

50,498,327 48,000,000

Details of the FDR mentioned in Schedule B.

5.00 Share Capital : Amount in Taka Amount in Taka
2022 2021

5.01 a) Authorized Capital

10,000,000 Ordinary shares @10/- each 100,000,000 100,000,000
5.02 b) Issued, Subscribed & paid up Capital : 2022 2021
5,000,000 Ordinary shares @10/- each 90,000,000 50,000,000

The subscriber of the said paid up capital stated below:

Shareholder Number of Share Face Value Total Taka 2022 Total Taka 2021
Jahangir Alamin 1,080,000 10 10,800,000 6,000,000
Mahmuda Mahfuz 1,080,000 10 10,800,000 6,000,000
Kabico Limited 1,080,000 10 10,800,000 6,000,000
Sakib Poly Industries Limited 1,080,000 10 10,800,000 6,000,000

Sonar Bangla Insurance Limited
4,680,000 10 46,800,000 26,000,000
Total 90,000,000 50,000,000

6.00 Share Money Deposit

Shareholder Number of Share Face Value Total Taka 2022 Total Taka 2021
Jahangir Alamin 480,000 10 - 4,800,000
Mahfuzur Rahman Mita 480,000 10 - 4,800,000
Kabico Limited 480,000 10 - 4,800,000
Sakib Poly Industries Limited 480,000 10 - 4,800,000
Sonar Bangla Insurance Limited 2,080,000 10 - 20,800,000
Total - 40,000,000

SONAR BANGLA INSURANCE LIMITED GEFERNIT T
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Loan From Sonar Bangla Insurance Limited 2022 2021

Opening Balance 260,593 -
Addition during the year 200,000 260,593
Less:Payment during the year 0 =
Closing Balance 460,593 260,593
8.00 Other Income 2022 2021
FDR Interest income 3,003,307 192,000
Other interest Income 446,480 -
3,449,787 192,000
9.00 Preliminary Expenses 2022 2021
Preliminary Expenses (2,071,500) 255,593
(2,071,500) 255,593
10.00 TDS on interest income 2022 2021
Tax on FDR Interest 454,738 -
Tax on Interest Income 44,680 -
499,418 -
11.00 Bank Charge 2022 2021
Excise duty 55,000 -
Bank Charge 56,840 1,055
111,840 1,055

CEVER LI N SONAR BANGLA INSURANCE LIMITED
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12.00 Liabilities for Expenses
Opening Balance
Misc. Expenses
Audit Fee
Ad(dition during the year
Less:Payment during the year
Closing Balance

Pre operating Revenue Expenseture
Opening Balance

Addition during the year
Less:Payment during the year
Closing Balance

13.00 Income Tax Expenses
Profit before tax as per FS
Add: Depreciation charge for the year
Less: tax base depreciation
Total Business income
Balance Rate
TDS paid
Minimum tax (higher one)

14.00 Provision for income tax
Add: Tax Expense for the year
Adjustment with the advance tax
Closing Balance

15.00 Capital Adequacy Ratio

ANNUAL REPORT 2022 I

Amount in Taka Amount in Taka
2022 2021
34,500 -

26,783 =
57,500 34,500

118,783 34,500

2,071,500
(2,071,500)

Amount in Taka Amount in Taka
2022 2021
1,208,947

1,208,947
453,355
499,418
499,418

37.50%

499,418
(499,418)

Due to the Company's non-operational status, it has not been able to calculate the Capital
Adequacy Ratio in accordance with the guidance provided by the Bangladesh Securities
Exchange Commission (BSEC) notification # BSEC/CMRRCD/2017-357/221/Admin/89 dated

May 22, 2019.

16.00 Related Party Disclosure

Particulars

Nature of transaction

Amount |Amount

Sonar Bangla Insurance Limited

Inter company loan

460,593 260,593

SONAR BANGLA INSURANCE LIMITED GEFERITHLTEIY
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SBI SECURITIES LIMITED
SCHEDULE OF INVESTMENT ON FDR & INTEREST RECEIVABLE

AS AT DECEMBER 31, 2022

SONAR BANGLA
INSURANCE LIMITED

SCHEDULE-A
i oRNumber ST pemewal  Rate(9) Closingdate  HES L  vabie
Dhaka Bank Ltd. 2033110063745 10,099,664 | 07/12/2022 | 6.75% | 31/12/2022 24 45,448
Dhaka Bank Ltd. 2033110063734 10,099,664 | 07/12/2022 | 6.75% | 31/12/2022 24 45,448
Dhaka Bank Ltd. 2033110063723 10,099,664 | 07/12/2022 | 6.75% | 31/12/2022 24 45,448
Dhaka Bank Ltd. 2033110063712 10,099,664 | 07/12/2022 | 6.75% | 31/12/2022 24 45,448
Dhaka Bank Ltd. 2033110063701 10,099,664 | 07/12/2022 | 6.75% | 31/12/2022 24 45,448
Total 50,498,322 227,242
SBI SECURITIES LIMITED
FDR Calculation
AS AT DECEMBER 31, 2022
Bank Name FDR NO. Opening balance = Realized income AIT Excise duty Closing balance
Dhaka Bank Ltd. | 2033110063745 9,600,000 593,613 (90,948) (3,000) 10,099,665
Dhaka Bank Ltd. | 2033110063734 9,600,000 593,613 (90,948) (3,000) 10,099,665
Dhaka Bank Ltd. | 2033110063723 9,600,000 593,613 (90,948) (3,000) 10,099,665
Dhaka Bank Ltd. | 2033110063712 9,600,000 593,613 (90,948) (3,000) 10,099,665
Dhaka Bank Ltd. | 2033110063701 9,600,000 593,613 (90,948) (3,000) 10,099,665
Total 48,000,000 2,968,065  (454,738) (15,000) 50,498,327
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CERTIFICATE

OF APPRECIATION

Credit Rating Result of
Sonar Bangla Insurance Ltd.

Alpha Credit Rating Ltd. has rated Sonar Bangla Insurance Ltd. “AA+" which
indicates prudent underwriting, skilled Human Resources, ability to settle prompt
claims, fair and transparent financial position.

“AA+'"' denotes as below :

Rating Action :surveillance, AA+ : Long Term, ST-1 : Short Term Outlook : Stable.

SONAR BANGLA INSURANCE LIMITED GEFERNITHT-T8 I
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43 SONAR BANGLA INSURANCE LIMITED

Paramount Heights (14th Floor), 65/2/1, Box Culvert Road, Purana Paltan, Dhaka-1000.

PROXY FORM
AT A RPRRPRTRRN
o ) TR
being a member of Sonar Bangla Insurance Limited do hereby appoint
IVIT VITS ettt oo e e ettt e e e e e e e e e e e e e e e e e e e e e e ettt
O ooooa00000nenassssnaaiaaaesaaaEREEEeeEERRAEEEAEERAAEEaAARAAAEE A AAAEAaO AR AEEEE BB R0 00EEEEAAEEaOAARAAAEEA0EGA, BEE00A0EAEEAn000EERNSE

as my /our proxy, to vote for me/ us and on my/ our behalf at the 23 * Annual General Meeting of
the Company to be held on 215t September, 2023 at 11:00 am by using digital platform and
any adjournment thereof.

Signed this........ccoevvviiiiiiiiin day of oo 2023.
] Revenue ]
Signature of Proxy Stam Signature of Shareholder (s)
BO A/C NO. ovvveeeeeeeeceeecreseesess > BO A/C NO. oo
Tk. 20.00

N.B.: IMPORTANT:
1. This form of proxy, duly completed, must be deposited at least 48 hours before the meeting at the
Company'’s Registered Office. Proxy is invalid if not signed and stamped as explained above.

2. Signature of the Shareholder and the Proxy should agree with the Specimen Signature
registered with the Company.

3. As per Articles of Association of the Company, Proxy can be given only to the person who is
a member (Shareholder) of the Company.

€3 SONAR BANGLA INSURANCE LIMITED

Paramount Heights (14th Floor), 65/2/1. Box Culvert Road, Purana Paltan, Dhaka.

ATTENDANCE SLIP

| hereby record my attendance at the 23 Annual General Meeting of the Company to be held on
21t September, 2023 by using digital platform.

Name of SharedNOEr (S) | PrOXY ....c.eoiuiiiiiieeee et aeereeaneeans
BO/A/CNO. ..o holding of ........cccevvvenneene. ordinary shares of Sonar Bangla Insurance Ltd.

Signature of Shareholder (s) / Proxy

SONAR BANGLA INSURANCE LIMITED GECERTTHLTTEFA
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SONAR BANGLA INSURANCE LIMITED

Paramount Fleights (14th Floor), 65270, Box Culvert Road, Purana Paltan, [Maka-1000
Phone - 02223354211, 022233542012, 02223384086, 12223390402 (PARX)
E-mail; shil22ivahoo.com. infof shil.com.bd, Web ; www sonarbanglainsurance.com



